
February 12February 12thth , 2009, 2009

eAccess LimitedeAccess Limited【【94279427】】

33rdrdQuarter Quarter (cumulative)(cumulative) Results for Fiscal Year Ending 3/2009Results for Fiscal Year Ending 3/2009
（（4/20084/2008～～ 12/200812/2008））
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FY3/2009 3Q Result HighlightsFY3/2009 3Q Result Highlights

eAccess/ACCA 
Networks

Financials

(Consolidated
Subsidiary)

xxxEMOBILE Quarterly record high in subscriber net addition of 308,400
Expand target users through bundling with netbook PCs
Plan to launch MVNO mobile data services with SoftBank in March

(Equity 
Accounting 

Affiliate)

eAccess 3Q ADSL churn was low at 1.69%, down 0.10 point YoY
Earnings of ACCA were better-than-expected in Oct-Dec Quarter
Plan for a full merger with ACCA by the end of June 2009

Record highs in consolidated revenue and operating profit
Turned quarterly profit at the consolidated recurring profit level 
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3Q consolidated operating profit tripled 3Q consolidated operating profit tripled YoYYoY
With shrinking EMOBILE equity losses, consolidated recurring losWith shrinking EMOBILE equity losses, consolidated recurring losses were reduced by half ses were reduced by half YoYYoY

9.009.00

6.006.00

22.8022.80

-- 9.809.80

-- 5.005.00

13.8013.80

95.0095.00

5.255.25 -- 20.5 %20.5 %

3.553.55 -- 70.5%70.5%

17.4417.44 ＋＋ 70.0%70.0%

-- 7.857.85 nana

-- 2.572.57 nana

12.1912.19 + 234.0%+ 234.0%

70.4170.41 + 55.5%+ 55.5%

58.3%58.3%

59.2%59.2%

76.5%76.5%

nana

nana

88.3%88.3%

74.1%74.1%

6.616.61

12.0512.05

10.2610.26

-- 2.582.58

-- 5.695.69

3.653.65

45.2845.28

FY3/2009 3Q FY3/2009 3Q (cumulative)(cumulative) Consolidated ResultsConsolidated Results

RevenueRevenue

Net Income (loss)Net Income (loss)

CapexCapex

Operating ProfitOperating Profit

Recurring Profit (loss)Recurring Profit (loss)

DepreciationDepreciation

EBITDAEBITDA

（billion yen）

*1 *2 *3

*1  Minority adjustments at the net income level of -2.58 billion yen were included in FY3/2008 results and -0.05 billion yen in FY 3/2009 results.
*2  FY3/2008 1Q consolidated net income line included 4.64 billion yen of gain on EMOBILE share sales.
*3 Changed depreciable lives of certain assets to 6 years from 3~5 years in 9/2008, due to reassessment of depreciable lives in conjunction

with ACCA consolidation.

ProgressProgress3Q (cumulative)3Q (cumulative)
(4~12/2008)(4~12/2008)

3Q (cumulative) 3Q (cumulative) 
(4~12/2007)(4~12/2007) Diff. (%)Diff. (%) Full Year Full Year 

ForecastForecast

FY3/2008FY3/2008 FY3/2009FY3/2009

*3

*3

*3
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Turned quarterly profit at the consolidated recurring profit levTurned quarterly profit at the consolidated recurring profit level in 3Qel in 3Q
Quarterly consolidated losses recovered steadily from shrinking Quarterly consolidated losses recovered steadily from shrinking EMOBILE equity lossesEMOBILE equity losses

Consolidated Quarterly Recurring TrendConsolidated Quarterly Recurring Trend

Consolidated Recurring Profit/Losses Trend
(quarterly)

Turned quarterly profit
for the first time

in 2 years

(billion yen)

-1.68

-2.68

-1.53
-1.30

0.26

-3.00 

-2.50 

-2.00 

-1.50 

-1.00 

-0.50 

0.00

0.50

2007/3Q 2007/4Q 2008/1Q 2008/2Q 2008/3Q
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（billion yen）

RevenueRevenue

Net Profit (loss)Net Profit (loss)

CapexCapex

Operating ProfitOperating Profit

Recurring profit (loss)Recurring profit (loss)

DepreciationDepreciation

EBITDAEBITDA

FY3/2009 EFY3/2009 E FY3/2010 EFY3/2010 E

103.00

15.00

8.00

2.50

24.00

4.00

9.00

FY3/2008 AFY3/2008 A

67.56

7.09

-8.37

- 6.35

15.38

14.25

8.28

・ACCA results are consolidated from 9/1/2008.

95.00

13.80

- 5.00

- 9.80

22.80

6.00

9.00

Expect a strong recovery in consolidated operating profits in FYExpect a strong recovery in consolidated operating profits in FY3/20093/2009
Expect to turn profits at consolidated recurring & net levels inExpect to turn profits at consolidated recurring & net levels in FY3/2010FY3/2010

Consolidated Financials OutlookConsolidated Financials Outlook

• Earlier-than-
expected progress 
on ACCA 
integration effort

• Steady recovery  
on EMOBILE 
financials from 
increasing 
subscriber growth

ProgressProgress
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Significant improvement in Net Free Cash Flow (FCF) in 3Q cumulaSignificant improvement in Net Free Cash Flow (FCF) in 3Q cumulative FY3/2009tive FY3/2009
Net FCF is expected to increase further in FY3/2010Net FCF is expected to increase further in FY3/2010

Consolidated Cash Flow OutlookConsolidated Cash Flow Outlook

*1 Full Year Forecasts for FY3/2009 and FY3/2010 are based on the forecasts announced on August 12, 2008 and November 13, 2008, respectively.
*2 Dividends of full year forecast are based on the current dividend policy. 
*3 FY3/2010 dividend is calculated assuming eAccess and ACCA merger.

DividendDividend

（billion yen）

CapexCapex

Operating FCFOperating FCF

Net FCFNet FCF

TaxTax

3Q(cumulative)3Q(cumulative)
(4~12/2008)(4~12/2008) Full Year ForecastFull Year Forecast

FY3/2009AFY3/2009A

6.506.50

3.403.40

4.804.80

2.102.10

16.8016.80

6.006.00

22.8022.80

5.825.82

2.532.53

4.204.20

1.351.35

13.8913.89

3.553.55

17.4417.44

Full Year ForecastFull Year Forecast

10.0010.00

3.403.40

4.404.40

2.202.20

20.0020.00

4.004.00

24.0024.00

*2

FY3/2010EFY3/2010E

Interest ExpenseInterest Expense

*3

FY3/2009EFY3/2009E

*1 *1

EBITDAEBITDA
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（billion yen）(billion yen)

Consolidated Revenue and Operating ProfitsConsolidated Revenue and Operating Profits
Record highs in both consolidated quarterly & 3Q cumulative reveRecord highs in both consolidated quarterly & 3Q cumulative revenue and operating profitsnue and operating profits

Consolidated operating margin improved to 20.1% in 3QConsolidated operating margin improved to 20.1% in 3Q

* EMOBILE was accounted under equity accounting method from 5/31/2007. On a consolidated basis, 2007/1Q includes 2 months of EMOBILE results.
* ACCA  results are consolidated from 9/1/2008. FY3/2009 2Q included 1 month and FY3/009 3Q included 3 months of ACCA results.

Revenue Trend
(Consolidated)

Operating Profit/Operating Profit Margin
(Consolidated)

5.01

3.69
3.503.44

2.24

2.91

-1.51

20.1%

17.3%
14.4%15.4%

14.8%

19.4%

-10.0%
-2.00 

-1.00 

0.00

1.00

2.00

3.00

4.00

5.00

6.00

2007/1Q2007/2Q2007/3Q2007/4Q2008/1Q2008/2Q2008/3Q
-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%
Operating profit
Operating margin (%)

15.10 15.04 15.14

22.29
24.26

21.28

24.87

0.00

5.00

10.00

15.00

20.00

25.00

2007/1Q 2007/2Q 2007/3Q 2007/4Q 2008/1Q 2008/2Q 2008/3Q



11

1.39
1.60

0.56

2.20
1.101.26

9.69

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

2007/1Q 2007/2Q 2007/3Q 2007/4Q 2008/1Q 2008/2Q 2008/3Q

5.49

-8.29

3.853.52
4.56

2.912.99

-10.00
-8.00
-6.00
-4.00
-2.00
0.00
2.00
4.00
6.00
8.00

10.00

2007/1Q 2007/2Q 2007/3Q 2007/4Q 2008/1Q 2008/2Q 2008/3Q

Improvement in consolidated operating free cash flow (FCF)Improvement in consolidated operating free cash flow (FCF)
following ACCA consolidation following ACCA consolidation 

Consolidated Capex and Operating FCFConsolidated Capex and Operating FCF

（billion yen）(billion yen)

8.38 billion yen EMOBILE capex

(4-5/2007) was included.

Operating FCF
(Consolidated)

Capex
(Consolidated)

* Operating FCF = EBITDA - Capex
* EMOBILE was accounted under equity accounting method from 5/31/2007. On a consolidated basis, 2007/1Q includes 2 months of EMOBILE results.
* ACCA  results are consolidated from 9/1/2008. FY3/2009 2Q included 1 month and FY3/009 3Q included 3 months of ACCA results.
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Shareholders’ Equity

Maintained good liquidity on balance sheet as of 12/2008. StrengMaintained good liquidity on balance sheet as of 12/2008. Strengthened consolidatedthened consolidated
shareholdersshareholders’’ equity with nonequity with non--dilutive preferred shares of 2.5 billion yendilutive preferred shares of 2.5 billion yen

連結

47.62

36.89

121.59

20.54

189.8%

84.51

0.60

19.43

68.54

38.84

137.45

12.78

256.6%

107.39

3.10

15.14

46.84

37.67

142.45

42.03

93.4%

84.51

-

40.32

* ACCA results are consolidated from 9/1/2008

56.47

48.34

162.69

47.83

102.6％

104.82

-

47.10

Consolidated Balance SheetsConsolidated Balance Sheets

As of 12/31/2008 As of 3/31/2008

Consolidated* ParentParent Consolidated

Cash and Cash Deposit

（billion yen）

Debt

Total Asset

Net debt/net asset Ratio (%)

Net Debt

Minority Interest

Net Asset



13

eAccess & ACCA FinancialseAccess & ACCA Financials
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Parent revenue and operating profit increased Parent revenue and operating profit increased YoYYoY
Strong financial progress versus our full year forecastsStrong financial progress versus our full year forecasts

6.406.40

4.804.80

19.2019.20

6.606.60

11.0011.00

12.8012.80

80.0080.00

3.903.90 -- 29.9%29.9%

2.692.69 -- 26.9%26.9%

14.8614.86 + 9.7 %+ 9.7 %

5.725.72 -- 6.2%6.2%

10.1010.10 + 49.6%+ 49.6%

10.9510.95 + 37.2%+ 37.2%

61.0261.02 + 38.2%+ 38.2%

60.9%60.9%

56.0%56.0%

77.4%77.4%

86.7%86.7%

91.8%91.8%

85.5%85.5%

76.3%76.3%

5.565.56

3.683.68

13.5413.54

6.106.10

6.756.75

7.987.98

44.1444.14

*1  FY3/2008 parent net income line included 3.50 billion yen of gain on EMOBILE share sales.
*2 Changed depreciable lives of certain assets to 6 years from 3~5 years in 9/2008 due to reassessment of depreciable lives of assets

in conjunction with ACCA consolidation.
.

RevenueRevenue

Net Income Net Income 

CapexCapex

Operating ProfitOperating Profit

Recurring ProfitRecurring Profit

DepreciationDepreciation

EBITDA EBITDA 

（billion yen）

*2

*1 *2

FY3/2009FY3/2009FY3/2008FY3/2008

ProgressProgress3Q (cumulative)3Q (cumulative)
(4~12/2008)(4~12/2008)

3Q (cumulative)3Q (cumulative)
(4~12/2007)(4~12/2007) Diff.(%)Diff.(%) Full Year Full Year 

ForecastForecast

eAccesseAccess 3Q 3Q (cumulative)(cumulative) Parent ResultsParent Results

*2 

*2 
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*１.Adjusted EBITDA：operating profit + depreciation + ｌease payment

Thanks to the fast integration effort, operating & recurring profits were better-than-expected
Operating profit up 30.7% YoY. Recurring profit up 34.6% YoY

100.2%100.2%

128.4%128.4%

130.0%130.0%

96.7%96.7%

1.931.93 2.102.10

2.032.03 1.811.81

8.728.72 7.237.23

1.481.48 1.701.70 1.701.70

1.911.91 2.572.57 2.002.00

1.991.99 2.602.60 2.002.00

35.0835.08 29.9829.98 31.0031.00

ACCA recorded nonACCA recorded non--recurring recurring 
losses in 4Q primarily due to the losses in 4Q primarily due to the 
alignment of the same accounting alignment of the same accounting 
policies with policies with eAccesseAccess, and the  , and the  
restructuring costs of unprofitable restructuring costs of unprofitable 
businesses.  businesses.  

NonNon--recurring losses were recurring losses were 
offset by deferred taxes offset by deferred taxes 
adjustment, and thus, net income adjustment, and thus, net income 
was in line with the forecast.was in line with the forecast.

Notice regarding
non-recurring loss

NonNon--recurring loss recurring loss 0.550.55 3.583.58

-- 0.040.04 -- 2.662.66Tax benefitTax benefit

ACCA Full Year Results for FY12/2008ACCA Full Year Results for FY12/2008

Full YearFull Year
(1~12/2007)(1~12/2007)

Full YearFull Year
(1~12/2008)(1~12/2008) ForecastForecast ProgressProgress

FY12/2008FY12/2008FY12/2007FY12/2007

Revenue

Operating Profit

Recurring Profit

Net Income

Adjusted EBITDA

Capex

Depreciation

（billion yen）

*1 

No impact on No impact on eAccesseAccess
consolidated financials as these consolidated financials as these 
changes were already included in changes were already included in 
eAccesseAccess financials in 9/2008.financials in 9/2008.

Impact on Consolidated Financials
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ACCA Balance SheetsACCA Balance Sheets

Cash and Cash Deposit

Debt

Shareholders’ equity

Total asset

Net Debt/equity ratio (%)

Net Debt

（billion yen）

as of 12/31/2008

Net Asset

as of 12/31/2007

11.49

- 5.95

32.04

24.45

- 24.3％

5.54

24.45

9.34

- 0.41

29.14

18.06

- 2.2%

8.93

18.06

Maintained net cash position of 11.5 billion yen as of 12/31/2008

*

* Including lease liabilities.
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Plan to pay 575 yen per share 3Q dividend as plannedPlan to pay 575 yen per share 3Q dividend as planned
Maintain annual dividend payout ratio (parent basis) at approx. Maintain annual dividend payout ratio (parent basis) at approx. 50.0%.50.0%.

Shareholders ReturnsShareholders Returns

（Dividend payout ratio – eAccess parent basis）（Dividend per share, yen）

*1  Based on the March end stock price of each fiscal year.
*2  Based on the stock price on February 10, 2009 of 61,900 yen.
*3  Based on the financial forecasts announced on August 12, 2008.

DividendDividend
YieldYield 1.32％ 1.43％ 3.75％**11 **11 **112.30％**11

1,800 yen

1,300 yen

2,300 yen

3/2005 3/2006 3/2007 3/2008

1,200 yen

3/2009E

2,300 yen

3.72％**22

**33

39.3%

16.9%

39.1%

28.1%

49.4%

0

500

1,000

1,500

2,000

2,500

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

80.0%
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eAccess & ACCA ADSLeAccess & ACCA ADSL
Operations OverviewOperations Overview
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1.96%
1.79%1.74%

2.04%
2.07%

1.69% 1.69%

2.54%
2.18%

2.01%
2.31%

2.49%

2.02%
2.19%

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

2007/1Q 2007/2Q 2007/3Q 2007/4Q 2008/1Q 2008/2Q 2008/3Q

eAccess ACCA

1,912 1,895 1,876 1,843 1,820 1,802 1,777

222 216 209 200 193 185 176

879 839

0

400

800

1,200

1,600

2,000

2,400

2,800

3,200

6/2007 9/2007 12/2007 3/2008 6/2008 9/2008 12/2008

ACCA

AOL (excluding eAccess ADSL)
eAccess

Consolidated ADSL/ISP subscribers were 2.79 million with 22% ADSL market share
eAccess parent 3Q ADSL churn rate was low at 1.69%, down 0.1 point YoY.

Consolidated ADSL/ISP Subscriber Trend

(thousand subscribers)

2,135 2,112 2,085 2,043 2,012

2,866

Subscribers & Churn Rate TrendSubscribers & Churn Rate Trend

ADSL Churn Rate Trend

2,792

October： 1.89%
November: 1.65%
December： 1.69%

• Matched ACCA churn rate period to eAccess due to consolidation.

Aim to reduce churn rate through group integration
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Competitive Broadband Price PlansCompetitive Broadband Price Plans

8000

4000

6000

2000
EM Home 
Access 12M

(type 1)
1,980 yen

EM Home 
Access 50M

(type 1)
2,880 yen

AOL 10M~50Ｍ
(type 1)
eAccess

Wholesale
Approx. 2,100yen~

2,800 yen

EM
Data plan
（Free ADSL ）

4,980 yen

ADSL ADSL + Mobile Optical Fiber (FTTH)

EM
Super-light
Data plan

+
ADSL Service

(type 1)

2,500 yen ~
6,480 yen

Ｂ flet’s
Single dwelling unit

Type
Approx. 6,500yen~

7,500 yen

Ｂ flet’s
Multi dwelling unit

Type 
Approx.3,500 yen～

5,000 yen

Scale merits enable eAccess group to attract users
with many price competitive services

Monthly Charge
(yen/month)

* As of 2/12/2009. Charges are calculated based on the average service fee of major ISPs. Monthly charge includes ISP charge and network facility usage charge .

*



21

III.     EMOBILEIII.     EMOBILE

IV.IV. AppendixAppendix

Financial Results
Operation Overview

I.I. FY 3/2009 3Q FY 3/2009 3Q (cumulative)(cumulative) Results HighlightsResults Highlights

Financial Results
Operation Overview

II.II. eAccesseAccess / Consolidated Subsidiary / Consolidated Subsidiary ““ACCA NetworksACCA Networks””

Page 3

Page 21

Page 30

Page 5

Page 18

Page 6

Page 25

Page 22



22

EMOBILE HighlightsEMOBILE Highlights

MarketingMarketingMarketing

SubscribersSubscribersSubscribers

Service AreaService AreaService Area

Accumulated subscribers as of the end of January 2009 was 1,191,800
Quarterly record high in addition of 308,400. Ranked 2nd in industry
3Q average churn rate remained low at approx. 1%

Nationwide population coverage (EMOBILE network only) as of 
December 2008 achieved approx. 89%
Launched underground coverage in major cities outside Tokyo & 
Osaka. Plan to roll out Tokyo & Osaka underground coverage in the 
next few months

Strong demand for data card and netbook bundling packages
Introduced a new competitive mobile voice plan “Gacchiri-Course” at 
¥780/ month which includes free calls between EMOBILE users
Plan to launch MVNO mobile data services with Softbank in March
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122,300 205,900 411,500 603,10060,200 811,700

Accelerating subscriber and revenue growth 
Shrinking losses at all levels from EBITDA to Net levels

+ 62,100 + 83,600 + 205,600+ 50,700 + 208,600+ 191,600

（billion yen）

RevenueRevenue

Net LossNet Loss

CapexCapex

Operating LossOperating Loss

Recurring LossRecurring Loss

DepreciationDepreciation

EBITDA LossEBITDA Loss

AccumulatedAccumulated
SubscribersSubscribers
SubscriberSubscriber
Net additionNet addition

FY3/2008
2Q

FY3/2008
3Q

FY3/2008
4Q

FY3/2009
1Q

FY3/2008
1Q

FY3/2009
2Q

FY3/2009
3Q

EMOBILE Financial and Operational ResultsEMOBILE Financial and Operational Results

- 8.76

- 10.70

- 10.71

- 4.03

9.37

4.74

1,120,100

17.29

+ 308,400

2.93

- 7.22

- 7.87

- 7.87

- 5.00

20.23

3.69

- 8.83

- 9.59

- 9.61

- 6.05

16.59

5.64

- 15.55

- 16.68

- 16.72

- 11.49

45.20

10.68

- 10.38

- 11.65

- 11.67

- 6.18

6.67

2.24

- 6.61

- 7.82

- 7.82

- 5.05

16.19

- 10.12

- 11.85

- 11.89

- 5.71

10.03

12.93

2.23 2.78 4.06 4.191.55 4.41
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EMOBILE Balance SheetEMOBILE Balance Sheet

Cash and Cash Deposit

Debt

Equity

Total Asset

Net Debt/ Equity Ratio

Net Debt

（billion yen）

As of
3/31/2008

As of
12/31/2008

Maintained high cash position of 94.4 billion yen
Secured a further 30 billion yen unused commitment line

As of
6/30/2008

As of
9/30/2008

Unused commitment line:

30 billion yen
+93.74

106.79

13.05

250.30

86.39

15.1%

213.31

118.92

289.37

52.11

228.2%

81.62

174.53

92.91

260.15

62.82

147.9%

112.13

175.66

63.53

275.99

74.71

85.0%

94.38



25

EMOBILE Operation OverviewEMOBILE Operation Overview
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0

300,000

600,000

900,000

1,200,000

07/3 07/4 07/5 07/6 07/7 07/8 07/9 07/10 07/11 07/12 08/1 08/2 08/3 08/4 08/5 08/6 08/7 08/8 08/9 08/10 08/11 08/12 09/1

（Subscribers）

Achieved 1,191,800 subscribers with increasing mobile data subscribers
Record high in quarterly subscriber addition in 3Q 

(Source: TCA)

EMOBILE Subscribers

Launched Voice service

Upgraded to 7.2Mbps
Launched MVNO 
service

Launched Data
service (3.6Mbps)

Some retail stores 
commenced bundling 
sales of netbook and 
EM data card

Launched HSUPA 
service

1,191,800

60,200
122,300

205,900

411,500

603,100

811,700

1,120,100
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3/2007 ～ 11/2007 4/2008 ～ 9/200812/2007 ～ 3/2008

3.6Mbps

4% 9% 19%

7.2Mbps

Area expansion

7.2Mbps
Further area expansion
Netbook bundling sales
(from 7/2008)

EM net addition 160K

Market addition 4.43M
＝4%

EM net addition 400K

Market addition 2.09M
＝19%

EM net addition 250K

Market addition 2.73M
＝9%

10/2008 ～ 12/2008

32%

7.2Mbps、1.4Mbps(Uplink)
Further area expansion
Netbook bundling sales

＝32%
EM net addition 308K

Market addition 975K

（Source：TCA）

Net Addition Share Increasing
Strong improvement in net addition market share
Acquired approx. 32% of market increase in 3Q



28

Before July 2008Before July 2008

August 2008 
through December

August 2008 
through December

January 2009 
～February 

January 2009 
～February 

♯ of   companies/ 
♯ of models

♯ of   companies/ 
♯ of models

2-3 vendors/ approx. 5 models

8-10 vendors / 
approx. 30 models

Over 15 vendors
/over 50 models

Entry of global & domestic vendors

Launched netbook bundling sales 
with EMOBILE Data Card in July 
2008

Mainly foreign vendors

Expanding Netbook Market
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780 yen/month
(21 yen/30 sec.)
780 yen/month
(21 yen/30 sec.)

B

EMOBILEEMOBILE Free calls between 
EMOBILE users

Free calls between 
EMOBILE users

1,000-4,980 yen
(0.084 yen/data packet)

Incl. modem usage

980 yen/month
(21 yen/30 sec.)

Free calls between family 
members

1,050-5,985 yen
(0.084 yen/data packet)

Excl. modem usage

C

Basic Monthly ChargeBasic Monthly Charge Flat Rate Data OptionFlat Rate Data Option

980 yen/month
(21 yen/30 sec.)

1,029-5,985 yen
(0.084 yen/data packet)

Excl. modem usage

Free calls between C users 
(not applied in 21:00～25:00)

A 980 yen/month
(21 yen/30 sec.)

Free calls between family 
members

1,029-5,985 yen
(0.084 yen/data packet)

Excl. modem usage

New Mobile Voice Plan
Introduced a new competitive mobile voice plan “Gacchiri-Course”

with the industry’s most competitive mobile voice tariffs

Note: Could be charged in some cases even between EMOBILE. Please refer to  <http://www.emobile.jp/cgi-bin/press.cgi?id=618>for more information
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III.     EMOBILEIII.     EMOBILE

IV.IV. AppendixAppendix

Financial Results
Operation Overview

I.I. FY 3/2009 3Q FY 3/2009 3Q (cumulative)(cumulative) Results HighlightsResults Highlights

Financial Results
Operation Overview

II.II. eAccesseAccess / Consolidated Subsidiary / Consolidated Subsidiary ““ACCA NetworksACCA Networks””

Page 3

Page 21

Page 30

Page 5

Page 18

Page 6

Page 25

Page 22
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Revenue

Net Income

EBITDA

Capex

Depreciation

EMOBILE
etc. Consolidated

- 13.38

（billion yen）

FY3/2009 3Q FY3/2009 3Q (cumulative)(cumulative) Results (Segment Info.)Results (Segment Info.)

Operating Profit

Recurring Profit

FY3/2009 3Q (cumulative)
（4-12/2008）

47.99

11.40

10.81

3.54

5.21

Network
Business 

70.41

12.19

- 2.57

- 7.85

17.44

3.55

5.25

22.42

0.81

0.01

0.04

Device
Business

5.53

16.61 0.85

* Network Business： ADSL Business, ISP Business, Backbone Business, MVNO Business, and ACCA.
* ACCA results are consolidated in Network Business portion from 9/1/2008.

*
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Plan to complete the merger by the end of June 2009
Summary

1. Merger with eAccess as the surviving company 

2. eAccess to issue common shares to the shareholders of ACCA (excluding eAccess and ACCA) as 
of the date immediately preceding the effective date （6/25/2009）.

Merger Ratio＝

3. # of ACCA shares to be exchanged： 19,147 shares 

4. Plan to pay 2H dividend of 3,750 yen per share as scheduled 
5. ACCA is planned to be delisted from JASDAQ on 6/19/2009, if the merger is approved

at the ACCA general shareholders’ meeting (scheduled on 3/27/2009). 

120,000 yen
Average share price of common shares of eAccess
( volume weighted average price from 5/25/2009~6/5/2009)

Results of 
Tender Offer (TOB)

（11/2008）

Results of 
Tender Offer (TOB)

（11/2008）

Summary
（plan）

Summary
（plan）

(as of 2/12/2009)

Merger Scheme Merger Scheme (Plan)(Plan)

Further purchased 74,852 ACCA stocks at 120,000 yen per share. 
Current eAccess holdings in ACCA were 88.91%.  (as of 12/2008. Based on voting rights)

Plan to complete merger with ACCA by the end of June 2009 througPlan to complete merger with ACCA by the end of June 2009 through stock exchangeh stock exchange
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This presentation has been prepared by eAccess Ltd. (“the Company”).  This 
presentation contains forward-looking statements, which are subject to risks, 
uncertainties, and assumptions.  This presentation is being presented solely for 
your information and is subject to change without notice.  No representation or 
warranty, expressed or implied, is made and no reliance should be placed on the 
accuracy, actuality, fairness, or completeness of the information presented.  The 
Company accept no liability whatsoever for any losses arising from any 
information contained in the presentation.

This presentation does not constitute an offer or invitation to purchase or 
subscribe for any shares of the Company, and no part of this presentation shall 
form the basis of or be relied upon in connection with any contract or 
commitment.

DisclaimerDisclaimer


